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NOTICE

NOTICE is hereby given that the Annual General Meeting of the members of KIRAN VYAPAR LIMITED will
be held at the Registered Office of the Company at KRISHNA, Room No. 706 , 7 Floor, 224, A.).C. Bose
Road, Kolkata 700 017 on Friday. the 28" day of June. 2013 at 2.30 P.M. to transaci the following business:

ORDINARY BUSINE

I. To receive. consider and adopt the Directors” Report, the Audited Balance Sheet as at 31 March, 2013
and the Profit and Loss Account for the year ended an that date.

2. Toappuint a Director in place of Shri Yogesh Bangur. who retires by rotation and being cligible, offers
himself for re-appoiniment.

3. To appoint Auditors M/s Agarwal Maheswari & Co.. Chartered Accountants, Kolkata who retire at this
Annual General Meeting and being eligible, offer themselves for re-appointment and to fix their
remuneration.

SPECIAL BUSINESS

4. To consider, and if thought fiL. to pass, with or without modification(s) . the following Resojution as a
Urdinary Resalution:

“RESOLVED THAT pursuant to the provisions of Section 94 and all other applicable provisions if
gny, of the Companies Act. 1956 the existing Authorized Share Capital of the Company be and is
hereby increased from Rs. 75.00,000/- (Rupees Seventy Five Lacs) to Rs. 26,00,00.000/- (Rupees
Twenty Six Crores) divided inlo 2.60,00,000 Equity shares of Rs. 10/- each by creation of additional
25250000 Equity Shares of Rs. 16/~ each ranking pari-passu with the existing shares,

“FURTHER RESOLVED THAT the existing clause V of the Memorandum of Association of the
Campany be altered by subslitution of the ngw Clause V in place thereol:™

“The Authorised Share Capital of the company is Rs. 26,00,00,000/- (Rupees Twenty Six Crores
only) divided into 2,60,00,000 Equity Shares of Rs. 10/- each with such rights privileges and
conditions attached thereto as are provided by the regulations of the Company for Lhe time being,
with power 1o increase and decrease the Capital of the Company and to divide the shares in the
capital for the time being into several class and to attach thereto respectively such preferential rights,
privileges or condilions as may be determined by or in accordance with the Articles of the Company
for the time being and to modily or abrogate any soch rights privileges or conditions in such manners
may permitted by the AcL or be provided by the Articles of the Company for the time being.

5. To consider, and if thought fit, to pass, with or without modification(s) , the following Resolution as a
Special Resolution:

RESOLVED THAT pursuant to section 17 and other applicable provisions of the Companies
Act, 1956 (including any statutory modification or re-enactment thereof, for the time being in foree),
subject to the confirmation of the Registrar of Companies, Object Clause of the Memorandum of
Association of the Company be-altered by shifting the existing sub-clauses 9 and 10 of Object Clause
1T (C) {The Other Objects ol the Memorandum of Association of the Company) immediaely after
existing sub clause 1 of Object Clause 111 {A) (The Main Objects of the Memorandum of Association
of the Company) and numbered as sub clauses 2 and 3 and after shifiing the new sub-clauses 2 and 3
of Object Clause 111 {A) - The Main Objects read as under:



KIRAN VYAPAR LIMITED
Regd Off : KRISHNA 224 A.J.C. BOSE ROAD,
7™ FLOOR , ROOM NO - 706 ,
KOLKATA -700017

2. To carry on the business of investment company and to invest in. acquire and hold shares stocks,
debentures stocks, bonds, commercial papers. Tradeable warrants. secured premium notes,
obligations and securities issued or guaranted by any company constituted or carrying on business
in India or elsewhere and/or by any Govemment, state dominion, soverign ruler, commissioner,
Public body or authority, supreme, municipal, local or otherwise, dispose off, exchange, Transfer or
eliminate any of the investment of the company and to do the money lending Business and to
borrow @s well as to advance and lend money with or without security even on gold security,
housing, upon such terms and conditions as the company may approve provided that the company
shall not do any Banking business as defined under the Banking Regulation Act. 1947 and subject
to the provisions of Acl.

3. To carry on and undertake the business of Finance, investment and Trading, hire purchase, leasing
and 1o finance leasc operation of all kinds, purchasing, selling, hiring or letting on hire all kinds of
plant and machinery and equipment that the company may think fit and to assist in financing of all
kinds of descriplion on hire purchase as on deferred payment or similar Transactions and to
subsidies financing the sale and maintenance of any goods. articles or commodities of all or every
kinds and description upon any ierms whatsoever and to purchase or otherwise deal in all forms of
immovable and movable property including land and buildings, plant and machinery, equipment,
Ships, automobile, motor vehicles, computer soRtwares and all consumer, commercial and Industrial
items and Lo bare or otherwise deal with them in any manner whatsoever including resale Thereof
regardless of whether the property purchased and leased new and or used from india or from any

part of the world and to provide leasing, financing snd investment advisory/Counselling servives to
other entities.

FURTHER RESOLVED thal the Board of Directors of the Company be and is hereby authorized 10
do all such acts, deeds and things as may be deemed expedient and necessary to give effect to this
resolution.™

By order of the Board

For Kiran V Limited
(YE&I! Bangory

Director
Place ; Kolkata

Date: 27.05.2013

NOTES:

I. Explanatory Statement pursuant to the provisions of section 173(2) of the Companies Act, 1956
annexed herewith and forms part of the Notice.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company. A Proxy Form in order to be
effective, must reach the Company not less than 48 hours before the meeting.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 1732) OF THE COMPANIES ACT, 1956
ITEM NO. 4

The Company Kiran Vyapar Ltd (KVL) is in process of an scheme of arrangement with Maharaja Shyee
Umaid Milis Lid ( Demerged Company) . Clause 1.1 of the Part [V of the said scheme read as under

“Upon the Scheme becoming operative and the transfer and vesting of the “Investment Division™ taking place,
KVL shall in consideration of transfer and vesting of “Investment Division™ in KVL in lerms of the scheme,
without further application, issue and allot to every equity sharcholder of the Demerged Company whose
name is recorded in the register of members of the Demerged Company on the record date, | (One) Equity
Share of Rs.10/- each credited as fully paid-up for every | (One) Equity Shares of Rs.10/- each fully paid-up
held by such Equity Sharcholder in the Demerged Company.™

Clause 2.7 of the Part IV of the said scheme read as under

“KVL shall increase its Authorised Share Capital (o the extent required to enable it to issue shares pursuant 1o
the Scheme,™

Clause 1.4 of the Part VII of the sajd scheme read as under

“The cancellation of shares heid by the Demerged Company in KVL under the “Investment Division™ shall be

effected simultancously along with issue and allotment of shares hy KVL pursuant to and in terms of this
Scheme.”

At present Paid-up Share capital of the Maharaja Shree Umaid Mills Ltd is Rs. 2592 Crores and Authorised
Share Capital of KVL is only Rs. 75 lacs. therefore in order to issue shares of the company to the shareholders
of the Demerged Company after sanction of the Scheme by the Hon'ble High Court and completion of the
required formalities it is necessary to increase the present Authorised Share Capital. Therefore the Board of
Directors proposes to increase the Authorised Share Capital from Rs. 75,00,000/- (Rupees Seventy Five Lacs)
divided into 7,50,000 Equity shares of Rs. 10/- each w0 Rs. 26.00,00.000/- (Rupees Twenty six crores)
divided into 2,60,00,000 Equity shares of Rs. 10/~ each by creation of additional 25250000 Equity Shares of
Rs. 10/- each ranking pari-passu with the existing shares,

The company’s memorandum of association is open for inspection at the company’s registered office during
usual business heurs on any working day.

The Board recommends the acceptance of the resolution.

None of the Directors of the Company is in any way concerned or interested in the said resolution.

ITEM NO. 5

Al present the Company is a Non-Banking Financial Company registered with Reserve Bank of India and is
engaged in the business of investments, trading and dealing in shares and securities, mutual funds and financing.
The Company commenced its business mentioned as other objects in sub-clauses 9 and 10 of Object Clause 111
(C) of the Memorandum of Association of the Company when it was a private fimited company by passing a
resofution by the Board of Directors of the Com pany.

The Company has been converted into a Public Limited Company with effect from 14-08-2012, Although the
Company is empowered to carry on business of investments, trading and dealing in shares and securities, mutual
funds and financing pursuant o' the above mentioned Board Resolution,for better compliance of law the
Company now has been advised that the said objects should appear under the head Main Objects of the
Memorandum of Association so that the same are readily available and readable as Main Objects and as such
necessity is being felt to shift the sub-clauses 9 and 10 of Object Clause 11 (C) (The Other Objects of the
Memarandum of Association of the Company) to immediately after existing sub clause 1 of Object Clause 111
(A} (The Main Objects of the Memarandum of Association of the Company) numbered as sub-clause 2 and 3.
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According to the provisions of Section 17 of Lhe Companies Act, 1956 the proposed alteration in the object
clause of Memorandum of Association can be made by way of passinp a Special Resolution by the members of
the Company.

The company's Memorandum of Association is open for inspection at the company’s registered office during
usual business hours on any working day.
The Board recommends the acceptance of the resolution.

None of the Directors of the Company is in any way concerned or interested in the said resolution.

By order of the Board

For Kiran Vygfiar Limited
_ thny
(Yogesh Banguy

Director
Place : Kolkata

Date: 27052013
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DIRECTORS®’ REPORT
Dear Members,

The Directors present their report together with the audited financial statements for the year
ended on 31* March, 2013.

FINANCIAL RESULTS

31* March, 2013 31* March, 2012

Amount (Rs.) Amount (Rs.)

Profit before Tax 4,75,632 4,73,574
Tax Expenses
Current Tax S 1,64,000
Deferred Tax Charge/(Credit) 748 (354)
Profit / (Loss) for the year 4,74,884 3,09,928

D e T SEE——— e T A ——

BUSINESS
The Company is a wholly owned subsidiary of Maharaja Shree Umaid Mills Limited.
During the year under review the Company has made a profit of Rs. 4,74,884/-,

IVIDEND
To strengthen the financial position of the Company and to conserve resources, your
directors do not recommend any dividend for the financial year ended 31st March, 2013.

REGISTRATION AS NON-BANKING FINANCIAL COMPANY WITH RESERVE
BANK OF INDIA

Your Company is registered with Reserve Bank of India pursuant to Section 45-IA of
Reserve Bank of India Act, 1934 as a Non-Banking Financial Company as per Registration
Certificate No. B 05.05184 dated 28.03.2003.

DIRECTORS
Shri Yogesh Bangur, Director of the Company, retires by rotation at the ensuing Annual
General Meeting and being eligible offers himself for re-appointment.

SCHEME OF ARRANGEMENT

The Board of Directors of the Company at its meeting held on 14th August, 2012 had based
on the recommendation of the Board of Directors approved Scheme of Arrangement
U/s.391 to 394 of the Companies Act, 1956 between Maharaja Shree Umaid Mills Ltd. and
the Company and their respective shareholders whereby “Investment Division” of Maharaja
Shree Umaid Mills Ltd. was to be transferred to and vested with the Company by way of
Demerger. The said Scheme of Arrangement has been approved by the shareholders of both
the companies in their respective meetings held on 13-02-2013.




An Application has already been submitted with Hon’ble High Court at Caleutta for it’s
sanction.

The Scheme when sanctioned by the Hon'ble High Court at Calcutia will be binding with
effect from the Ist day of April, 2012 or from such other date as the Hon’ble High Court
may fix.

PARTICULARS OF EMPLOYEES
There are no employees covered under the provisions of Section 217(2AA) of the
Companies Act, 1956 read with the Companies (Particulars of Employees) Rules, 1975.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN
EARNING/OUTGO

The information required under the provision of section 217(1 )(e) of the Companies Act,
1956 read with Companies (Disclosures of Particulars in the Report of Board of Directors)
Rules 1988 are not applicable, as the Company had no Plant & Machinery during the year.
During the year under review, the foreign exchange eamings of the Company was NIL
(Previous year —NIL) and foreign outgo of the Company was NIL (Previous year —NIL).

AUDITORS

M/s Agarwal Maheswari & Co., Chartered Accountants, Kolkata the Auditors of the
Company retire at the conclusion of the ensuing Annual General Meeting of the Company
and are eligible for re-appointment. The Board recommends their re-appointment.

DIRECTORS’ RESPONSIBILITY STATEMENT .

Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors, based upon the

representations received from the Operating Management, confirm that:

i. in the preparation of the Annual Accounts for the year ending on 31% March 2013,
the applicable accounting standards have been followed and there has been no
material departure;

il appropriate accounting policies have been selected by them and applied the same

consistently and made judgements and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 31® March
2013 and of its profit for the year ending on that date;

iii.  proper and sufficient care has been taken by them for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities; and

iv.  the annual accounts for the period ended on 31% March, 2013 have been prepared by
them on a going concern basis.

SECRETARIAL COMPLIANCE CERTIFICATE

In accordance with the provisions of Section 383A of the Companies Act, 1956, the
Company obtained a certificate from Mr. Sanjay Kumar Periwal, Practicing Company
Secretary, certifying that the Company has complied with all the provisions of the
Companies Act, 1956, which is given in annexure and forms part of this report.



A OWLEDGEMENT

Your Directors greatly value and acknowledge for the assistance, co-operation, support and
encouragement extended to the Company by the Bankers, Statutory Authorities, Financial
Institutions(s) and all other establishments connected with the business of the Company.

Your Directors also place on record their thanks and appreciation to the business associates
and employees for contributions, support and dedicated services extended by them at all
levels.

By order of the Board
For Kiran Vyapar Limited

5/%:7&,/\ orgn
(Shreeyash Bangur) (Yogesh Bangur)

Director Director
Place: Kolkata

Date: 27* May, 2013
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Sargjay Kumar Periwal 207, Maharshi Debendra Road
COMPANY SECRETARY [N PRACTICE : 2nd Floor, Room No.-41
Kolkats ~ 700 007
Mobile: 9831840445

e-mall: skp_cs@botmail.com

COMPLIANCE CERTIFICATE
Under rule 3 of the Compsani Compliance Certificate) Rules, 2 1

CIN : -US1909WBI995PLCO71730
Nominal Capital : ~ Rs, 75,00,000/-
Paid-up Capifal : - Rs. §9,52,000/-

To

M/S, KIRAN VYAPAR LTI

Krishna, 7th Floor, Room No. 706

224, A. J. C. Bose Road, Kolkata-700 017

1. The Company has opt and maintained ail registers as stated in Annexure ‘A® 1o this oortificate, as
per provisions and rules made there under and all entries therein have besn duly recorded. '

2. The Campany has duly filed the forms and returns as stated in Annexure *B* to this certificate, with
the Regisrar of Companies, Regional Director, Central Govemnmient ‘Company Law Board oF cther
authorities within the time prescribed under the Act and rules made there under.

3. The Compeny being Public Limited Company, comments related to the minimum prosoiibed paid -
up caphial, its maximum number of members, invitation to public to subsoribe for ils shires or
debentures, of ‘acveptance of depasits from persons other than it members, Directars or their
relatives, are not required. :

4. The Board of Directors duly met 8 (Eight) times respectively on 29th May 2012, 4t August 2012,
|4t August 2012, 16th November 2012, 27th December 2012, Tth Janary 2013, 20nd Jatery 3013
and 13th February 2013 in regpect of which Meetings proper hotices were glven aind the pae $

3. The Company was not required to close its Register of Members du ring the financial year, )

6. The Anmual General Meeting for the financial year ended on 31* March. 2012 was held on 27th duly,
2012 after giving due notice to the members of the Company and the resolutions passed thercat were
duly recorded in Minutes Book maintained for the purpose.




s ATERTRaE

Sanjay Kumar Periwal

COMPANY SECRETARY IN PRACTICE

7. There was Two Extra Ordinary General Meeting held during the Financial Year.

8. The Company has not advanced loan to its directors and/or persons or firms or companies reférred to
in ssotion 295 of the Act.

9. The Company has duly complied with the provisions of section 297 of the Act in respect of contracts
specified in that section.

10. The Company has made necessary entries in the register maintained of section 301 of the Act.

11. As there was #o instince falling within the purview of section 314 of the Act, hence the Cottipiany

has sot obtained any approvals from the Board of Directors, Members or Central Govt. as the dise
may be.

12. The Company has not issued any duplicate certificates during the financial year,

t3. The Campany has: o
i) delivered all the cerfificates on lodgment thereof for aflotment/transfer/transmission or for
. any other purpose in accordance with the provisions of the act,

il  notdeposited any amount in a soparate BankAmmtasmdmdend wasdeohruddurm
the financial year.

iif) gt posted warrants to any member of the Company a5 no dividend was declarid daring
the finsnoial year. . _
iv)  duly complied with the requirement of section 217 of the Act,

14, The Botrd of Directors of the Company is duly constituted; There was rio appointment of additionat
Director, glternate direciors and directors to fill casusl vacancy.

I5. The Company has rot appointed any Maraging Director/Whole-time Director/Manager during the
financial year under the provision of section 269 of the Act,

16, The Com_pgny has not appointed any sole selling agents during the financial year.

17. The Company was not required o obtain approval of the Cenral Governrrient, Company Law Bosrd,
Regional Direetor, or sach other anthorities as may be presaribied under the variots provisising of ths
Act during the financial year. However the Company has obtained a fresh Cerfificate of
Incorporation consequent upon change of nairme on conversion from Private Lid to Public Ltd.

18. The directors have disclosed their interest in other firms/companies to the Board of direciors
pursuant to the provisions of the At and the ruies made there under.

19. The Company has not issued any equity shares during the financial year.
20. The Company has not bought back any shares or debentures during the financial year.

21. There was no redemption of preference shares or débentures during the financial year.




Sanjy Kpmar @erival

COMPANY SECRETARY IN PRACTICE
22. There were no transactions necessitating the Company to keep in abeyance the rights to dividénd, -
rights shares and bonus shares, pending registration of transfer of shares.

23. The Company has not invited / accepted any deposits including any unsecured loans falling within
' the purview of s¢ction S8A during the financial year.

24, The Company has borrowed money during the financial year under section 293(1)(d) of the
Companies Act, 1956,

25. The Coutpany has made loans and investments, of given guarantees or provide securities 1o other
bodies corporate in eomplinnce with ﬁxepmvismafﬂ:emdunngtbefmncml year ending ofi
31.03:2013.

26. The Company has not aitered the pravisions of the memorandum with respect to situation of the
Company’s registered office from one state to another during the year under scrutiny.

27. The Company has nat altered the provisions of the memoranduim with respect to the Ghjeﬂs of e
Company doring the year under scrutiny.

28, 'ﬁncﬂumy has sltered the provisions of the saemorandum with respect to conversion from private

to publis company under the provision of sectton 44 of the Company Act, 1956 during the year
undcrmtiny

29. The Company has not altered the provisions of the memorandum with respect to shan capital of the
" Company during the year under scrotiny.

30. The Company has altered its articles of associativn during the financial year.

31. There wesre 1iv prosecution initiated against or show eause notices received by the Company, deting
the frosncial year, for offences under the Act.

32. The C'ompany has not received any money as security from its employees during the financial yaar,

13, The provizion of section 418 of the Companies Act is not applicable to the commny for the period
undm'ttmyear

Piace: Kolkata
Diife: 27th May, 2013




Sangay Kpmar Pervwal

COMPANY SECRETARY IN PRACTICE

ANREXURE:-A
Registers as maintained by the Company
SL.NO. PARTICULARS SECTION
I Register of Members & Index of Member 150 & 151
2. Minetes. Book 193
3. Bouks of Azcounts 209
4. Register of Directors 303
5, Register ¢f Direciors Shareholdings 307
6, - of transfer-of shares 108
7 Registerof Charges - 143
8. Share Application & AHotment Register
g, Register of Particulars of Contract in which director 301

ANNEXVRE- B

T e

meamﬂmmasﬁlad by M@wmm?&ﬁw Regional Director, Contesl Gevernmen
o s wusiuciges during the financial yeir eding om 37 My 2013, -

- THL fictarn Hiad Porpose Date of
Ne. ' _ Filing
1. |¥omNe B Conversion trom Frivate o PubTic | T006 R
2. | FomNo. 62 44 | Swiemeni in Liea of Prospecis 5| T 083575
| per scheduie: v
3. | Form no. 66 383A(1) | Compliance Centificate for the | T8.093015 ]
yearended on 33:032012. -
4. [ Eorm no, 208 1 759~ | Annual renem for the AGM hold | 240015
' on 27.07.2012. _
5. | Form No. 23 | ZHXD | Moncys o b¢ worowed Tnchading [ 12023013
mancy aleady borowed exceed
fwe of paid up capital and free
8. [Form no. IAC & 220 | Balance Shem and Prafil & Loss | 11.61.2013
23ACA Al As 0n 31.03.2012 (XBRL)




AGARWAL MAHESWARI & CO. 24, Hemant Basu Sarani, Mangalam —A
CHARTERED ACCOUNTANTS Room No. 309, Kolkata — 700 001.
- Telefax : 2213-551 6/5415

e.mail : agarwalmaheswariandco@gmail. com

INDEPENDENT AUDITORS’ REPORT

To the Members of
M/s. KIRAN VYAPAR LIMITED
Report on the Financial Statements

Management’s Responasibility for the Financia] Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India including Accounting Standards referred 1o in Section 211(3C) of the Companies
Act, 1956 (“the Act”). This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and pmentaﬁonoftheﬁnancialmmﬂmtgiveamxandfnﬁ-vm
and are free from material misstatement, whether due to fraud or erToT. -

Maf/)B, Grant Lane, 4% Floor. Room No.88, Kolkata — 700 012, Phone : 32257937



- AGARWAL MAHESWARI & CO. 24, Hemant Basu Sarani, Mangalam —A
CHARTERED ACCOUNTANTS Room No. 309, Kolkata — 700 001.
: Telefax : 2213-5516/5415

e.mail : agarwalmaheswariandco@gmail.com

Emphasis of Matter

The Board of Directors of the company at its meeting held on 14™ August, 2012 had approved scheme of
Arrangement u/s. 391 to 394 of the Companies Act, 1956 between Maharaja Shree Umaid Mills Ltd. and the
Company and their respective sharcholders whereby “Investment Division” of Maharaja Shrec Umaid Mills
Ltd. was to be transferred and vested with the company by way of Demarger. The said Scheme of Armangement
has been approved by the sharcholders of both the companies in their respective meeting held on 13-02-2013.
An application has already been submitted with Hon’ble High Court at Calcutta for its sanction.

The scheme could be effective after the approval of Regulatory Authorities & Hon’ble High Court of Judicature
at Kolkata with effect from the 1* day of April 2012 or from such other date as the Hon’ble High Court may fix.

Report on Other Lega! and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order™) issued by the Central
Government of India in terms of Section 227(4A) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the Order.

2. As required by Section 227(3) of the Act, we repor that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

¢. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with
the Accounting Standards referved to in sub-section (3C) of section 211 of the Act; '

e. On the basis of the written representations received from the directors as on March 31, 2013, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2013, from being
appointed as a director in terms of Section 274(1)Xg) of the Act.

For AGARWAL MAHESWARI & CO.
Chartersd Accountants
Firm Reg. No. 314030E

N Place: Kolkata
Dater 2 7 MAY ( A K Maheswart )
Partner
M. Ne. 05139%4

Head Office : 2-B, Grant Lane, LS loor, Room No.88, Kolkata — 700 012, Phone : 2225-7937



AGARWAL MAHESWARI & CO. 24, Hemant Basu Sarani, Mangalam —A
CHARTERED ACCOUNTANTS Room No. 309, Kolkata - 700 001.
. Telefax : 2213-5516/5415
e.mail ; agarwalmaheswariandco@gmail.com

ANNEXURE TO INDEPENDENT AUDITORS'S REPORT

" Statement referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of M/s. KIRAN VYAPAR LIMITED on the accounts for the year ended 31st
March 2013.

In terms of the information and explanation given to us and the books and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that

(i) (a) The Company has maintained proper records showing full particulars inchuding quantitative details and
situation of fixed assets. At the year end there is no closing balance of Fixed Assets.
(b) The fixed assets of the Company have been physically verified by the management at reasonable intervals.
No material discrepancies have been noticed on such verification.
(¢) Fixed assets disposed off during the year were not substantial, According to the information and explanation

given to us we are of the option that the disposal of fixed assets has not effected the going concern status of
the company.

(it) (a) Stock of Shares physically lying with the Company has been verified by the management at reasonabie
intervals. Further the company has received confirmations of shares lying with depository participants at

(b) In our opinion, the procedures of physical verification of stock followed by the Management are reasonable
and adequaieinrelaﬁmtothesizauflhewmpanyandnamreoﬁts business.

(c} The company is maintaining proper records of inventory. No material discrepancies have been noticed on
such verification.

(iii) (a) According to the information and explanation given to us the company has granted loans to parties covered
in the Register maintained under section 301 of the Companies Act, 1956. The Maximum Amount involved
during the year was Rs. 2,00,00,000/- and year end balance was Rs. NIL.

(b) The terms and condition of loans are prima facie oot prejudicial to the interest of the company.
(c) The receipt of the principal amount and interest is also regulat.

(d) There is no overdue amount of loans granted to a company listsd in the register maintained under section
301 of the Companies Act, 1956.

(¢) The company has taken loans from one company covered in the register maintained under section 301 of the
companies Act, 1956. The maximum amount involved during the year was Rs. 2,00,00,000/- and the year end
balance of loan taken from such party was Rs. 2,71,233/-,

(f) In our opinion and according to the information and explanation given to us, the rate of interest and other
terms and conditions for such loans are not prima facie prejudicial to the interest of the company.

() In respect of loan, repay of the principal amount is as stipulated and payment of interest has been regular.

(iv) In our opinion and according to the information and explanations given to us, there is an adequate internal
contro] system commensurate with the size of the Company and the nature of its business with regard to
purchases of inventory and fixed assets and for the sale of goods and services. During the course of our audit,
we have not observed any major weekness or continuing failure to correct any major weaknesses in the internal
control system of the company in respect of these aress.

(v) () According to the information and explanations given to us, we are of the opinion that the particulars of
contracts or arrangements referred to in Section 301 of the companies Act, 1956 that needs to be entered into
gisssCTanmed under section 301 have been so entered.
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K (b) In our opinion and according to the information and explanations given to us, no transactions were made in
pursuance of contracts or arrangements entered in the register maintained under section 301 of the Companies
Act, 1956 and exceeding the value of rupees five lakhs in respect of any party during the year. However the
company has taken and given loan and paid/received interest from parties cover under section 301 of the
Companies Act. Details of which are given under note (iti).

(vi) The company has not accepted any deposits from the public during the year within the meaning of Section 58A,
Section SBAA of the Companies Act, 1956 and the rules framed there under with regard to the deposits
accepted from the public. No order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any other tribunal or any court.

(vii) The company does not have a formal internal audit system. However, according to the information and
explanations given to us, operating control systems are commensurate with the size of the company
and nature of its business.

(viii)According to the information and explanations given to us, the company is not required to maintain the cost
records in terms of section 209(1)(d) of the Companies Act, 1956,

(ix) (a) As explaimed to us, there are no employees, the Provident Fund Scheme and Employees State Insurance
Scheme are not applicable to the Company.
(b) According to the information given to us, no undisputed amounts payable in respect of Income Tax, Sales
Tax, Wealth Tax, Service Tax, customs duty and excise duty and cess were in arrears, as at 31* March 2013 for
the period exceeding six months from the date they become payable.
(¢} According to the information and explanation given to us, there are no dues in respect of Income tax, custom
duty, sales tax and wealth tax ete that have not been deposited with the appropriate authorities on account of any
dispute.

(x) The Company has no accumulated losses at the end of the financial year and it has not incurred cash losses in
the current and immediately preceding financial year.

(xi) In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of dues to financial institution or bank with which transactions have been made during the year.

(xii) According to the information and explanations given to us and Based on the documents and records produced
before us, the Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

(xiii)In the opinion, the Company is not a chit fund, or nidhi/ mutual benefit fund/society. Therefore, the provision of
clause 4(:ii) of the Companies (Auditors” Report) Order 2003 (as amended) are not applicable to the COMPpAny.

.- (xiv) The Company has held the shares, securities, debentures and other securities in. its own name except to the
' extent of the exemption if any granted under section 49 of the Companies Act 1956 and the shares etc.

(xv) According to the information and explanations given to us, the Company has not given any guarantee for loans
taken by others from bank or financial institutions.
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(xvi) In our opinion and according to the information and explanations given to us, no term loans have been taken
by the Company during the year.

(xvii) According to the information and explanations given to us and on overall examination of the balance sheet of
the company, we report that no funds raised on short term basis have been used for long term investment.

(xviii) The Company has not made any preferential allotment of shares during the year to parties or companies
covered in the Register maintained under Section 301 of The Companies Act, 1956.

(xix) The Company has not issued any debenture during the year and therefore the question of creating security in
respect thereof does not arise.

(xx) The Company has not made any public issues during the year and therefore the question of disclosing the end
use of money does not arise,

(xxi) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
Statements and as per the information and explanations given by the management, we report that no frand on
or by the Company has been noticed or reported during the year.

For AGARWAL MAHESWARI & CO.
~! Chartered Accountants
Firm Reg. No. 314030E

Place: Kolkata

Date: ( AK Maheswari )
Partoer

M. No. 051394

Head Office : 2-B, Grant Lane, 4". Floor, Room No.88, Kolkata — 700 012, Phone : 2225-7937



KIRAN VYAPAR LIMITED
Balance Sheet as at 31st March, 2013

As a5t
| 31 Mavch, 2012
Note No. Amount (Rs)
{i} EQUITY AND LIABIITIES
1, Shareholder's Funds
a) Share capital 21 5,952,000
b) Reserves and surplus 22 4,471,949
10,423,949
2. Current Liabilities
a) Trade payables 23 42978
b} Other cusrent liabilities 24 2,461
c) Short term provisions 25 57,810
103,249
Total 10,527,138 |
{11} ASSETS
1. Non-current assets
a) Fixed assets
i) Tangible assets 2.6 28,706
b) Deferred tax assets (Net) 2.7 748
¢) Long Term Loan & Advances 28 -
2. Current Assets 29,4548
a) Current Investments 29 10,000,000
b} Inventories 2.10 21,150
¢) Trade Receivables 211 24,091
d) Cash and cash equivalents 2.12 344,157
e) Other current assets 213 108,346
10,497,744
Total 10,527,198
Significant Accounting Policies & 1&2
The Accompanying notes are an integral part of the Financial Statements
In terms of our attached report of even date.
For AGARWAL MAHESWARI & CO For and on behalf of the Board
Chartered Accountants D
Firm Registration No. 314030E &, Pw:ee;,mf— 16&45/4-’ |
R
@ %
i G ot 2
Partner Q 0
Membership No. - 051394 R
8

Place: KOLKATA

Date: # T-MN{ ng



KIRAN VPAPAR LIMITED
Statament of Profit and Loss for the year ended 31st March 2013

in termns of our atiactved report of even date.

For AGARWAL MAHESWARI B CO.
Chartered Accountants
Firm Registration No. 314030E

T
{ AK Maheswarl )

Partner
Membership No. - 051384

24, Hemants Bap
=t eﬂ'ﬂﬂi. Mﬂ;};{mﬁ. ;:‘a

o3

Place: KOLKATA

oue: & 7 MAY 2012 -

Year anded Year ended
3stMarch,2013° || 3istMarch, 2012 |
Nota Amount (Rs) Amount (Rs)
INCOME .
Revenue from oparstions: 214 576,282 11,685,828
Qther income 215 2.461 -
Total ravanue 978,743 11,685.828
EXPENSES
Purchase of Teaded goods 1,992,150
Changes ininventories of Stack-in-Trade 2,16 . 8,973,580
Finance cost 217 ICAATZ 91,497
Depreciation and amortization expense 2.7 4133 5042
Other expenses 218 197,506 149,985
'r 2
otal expanses sna,:u 11,212,254
Profit befars axceptional and extraordinary iteme and Tax 475,632 473,574
Exgeptional item Nil Nil
Profit before extraordinary items and Tax 475,632 | 473,574
Extracrdinary item Wit Nit
Profit before Tax | 475,632 473,574
Tax Expensas - :
Cuerent Tax 164,000
Deferred Tax Charge/f(credit) 748 (354)
| Profitfrom continulng operations 474,884 309,928
Profit for the year 476,584 309,928
Earnings per equity share (of fis. 10 each)
From Continuing and Total Qperations
{a) Baslc 219 p.s0 0.52
{2) Diluted 219 030 .52
Significant Accounting Policies & 182
The Accompanying notas are-an integeal part of the Financial Stal ts

For and on bahalf of the Board

®» O 40m=a|_ o




KIRAN VYAPAR LIMITED

statement of Cash Flow for the year ended 31st March, 2013

Place: KOLKATA

P 2 7 MAY 2013

For the year
PARTICULARS ended
March 31, 2012

A) Wﬂm
Net Profit before Extracriiinary lems and T 473,574
Adlusted for :

and amortisation 5042
Loss on sale of fixed assets =
Dividend income
Operating Profit Before worldng 478,616
capital changes

in Warki -
Adjustments for {increase)/ decrease in operating assets:
Inventories 8,973,580
Trade receivables (24,091)
short term loans and advances 2,104,931
Other current assets (108,345)
Trade payables (86,155)
Other current liabilittes {12,576)
Acceptance f{repayment) of Short term borrowing {1,137,784)
Operating Cash Flow Before Taxes -
Less: Tanes paid -
et Cash used/Flow from 10,188,176
operating Activities {A)
B) CASHF INVESTING ES:

Sale of assets
Dividend Received
purchased of investments (10,000,000}
S_ale of investments
Net Cash flow/used in (10,000,000}
nvesting Activities (B}

C} HF 1] ACTIVITIES : -
Net Cash used/Flow from -
Financing Activities {c}

Net Increase/Decréase in Cash and Cash Equivalents [A+B4C) 188,176
Cash and Cash Equivalents at the beginning of the year 155,981
Cash and Cash auivalents at the end of the yes 344,157
Cash and Cash Equivalents Comprise:
Cash on hand 1,317
Balance with banks on current/Deposits atcount 342,840
Others -
344,157 |
For AGARWAL MAHESWARI £ CD.
Chartered Accountants D
Firm Registration No. 314030 l
R
W £
C
{ AX.Maheswarl ) T
Partner o
Membership No. - 051394 R
S




KIRAN VYAPAR PRIVATE LIMITED
Note Ne. 1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a) Corporate Information;
The Company has change its name from Kiran Vyapar Private Limited to Kiran
Vyapar Limited during the year.

b) Basis of Preparation

The financial statement of the company has been prepared in accordance with generally
accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified
under the companies (Accounting standards) Rules, 2006 (as amended) and the relevant
provisions of the companies Act,1956. The financial statements have been prepared on
an accrual basis and under the historical cost convention.

¢} Use of estimate

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and action, uncertainty about these
assumptions and estimates could result in the cutcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

d) Recognition of Income & Expenditure

Revenues/Income and costs/Expenditure are generally accounted for on accrual basis, as
there are earned or incurred.

@) Fixed Assets

Fixed Assets are stated at cost of acquisition or construction less accumulated
depreciation. Cost of acquisition is inclusive of freight, duties, taxes and other incidental
expenses up to the date of installation/commissioning of assets.

f) Depreciation

Depreciation has been provided for on written down value method at the rates in force
from time to time as per the Schedule XIV of the Companies Act, 1956.

g) Investments

Investments are generally shown-at cost. Provision for diminution in value is made if the
fall is other than temporary in nature.




h) Inventories

Inventories of stock in trade: Quoted shares are valued at cost or market value
whichever is lower and unquoted share are valued at cost.

1) Taxes on Income

Provision for current tax made in accordance with the provisions of the Income-tax Act,
1961, and after taking into consideration, benefits admissible therein. Deferred tax
resulting from “timing difference” between taxable and accounting income Is accounted
for using the tax rates and laws that are enacted or substantially enacted as on the
balance sheet date. The deferred tax asset is recognized and carried forward only to the
extent that there is virtual certainty that the asset will be realized in future.

Minimum Alternate Tax (MAT) credit Is recognized as an asset only when and to the
extent there is convincing evidence tha"t the company will pay normal tax during the
specified period. In the year in which MAT credit becomes eligible to be recognized as an
asset in accordance with the recommendations contained in the Guidance Note issued by
the Institute of Chartered Accountants of India, the said asset is created by way of a
credit to the Profit and Loss Account and shown as MAT Credit entitlement as a separate
line item. The Company reviews the same at each Balance Sheet date and write down
the carrying amount of MAT Credit entitlement to the extent there is no longer

convincing evidence to the effect that the company will pay normal tax during the
specified period.

j) Provisions, Contingent Liabiiities and Contingent Assets

A provision is made when there is a present obligation as a result of past event that
probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability Is made when there is a
possibie obligation or a present obligation, that may, but probably will not, require an
outflow of resources. When there is a possible or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made. The
Company does not recognized assets which are of contingent nature until there is virtual
certainty of realisability of such assets. However, if it has become virtually certain that
an inflow of economic benefits will arise, asset and related income is recognized in then
financial statements of the period in which the change occurs.




Note-2

NOTES TO FINANCIAL STATEMENTS

a) The company has been converted from Private Limited to Public Limited with effect from 14"

August 2012 and a new certificate of incorporation has been issued by the Registrar of
Companies, West Bengal.

b) There are no reported Micro, Smail and Medium Enterprises as defined in the Micro, Small and
Medium Enterprises Development Act, 2006 to whom the company owes dues

c) Previous years figures have been reproduced /reclassified, wherever necessary to corresponds
with the current year’s classification/disclosure,

d) Related Party Disclosure (As Identified by Management)

As required under Accounting Standard-18 on Related Party Disclosure of transactions with
related party as defined in the Accounting Standard are given below : -

The related parties included in the various categories above, where transaction have taken place
below :

Holding Company - Maharaja Shree Umaid Mill Limited

Transaction with related parties

Nature of Transaction Amount
Inter corporate deposit received from Holding company Rs. 2,00,00,000/-
Interest on inter corporate deposit to holding company Rs. 3,01,370/-
Repayment of inter corporate deposit of halding company Rs. 2,00,30,137/-

Year end balance of Inter Corporate Deposit from holding Company Rs.2,71,233/-




e)

The Board of Directors of the company at its meeting held on 14" August, 2012 had approved
scheme of Arrangement u/s. 391 to 394 of the Companies Act, 1956 between Maharaja Shree
Umaid Mills Ltd. and the Company and their respective shareholders whereby “Investment
Division” of Maharaja Shree Umaid Mills Ltd. was to be transferred and vested with the
company by way of Demarger. The said Scheme of Arrangement has been approved by the
shareholders of both the companies in their respective meeting held on 13-02-2013.

An application has already been submitted with Hon'ble High Court at Calcutta for Its
sanction.

The scheme could be effective after the approval of Regulatory Authorities & Hon'ble

High Court of Judicature at Kolkata with effect from the 1% day of April 2012 or from
such other date as the Hon'ble High Court may fix.

In terms of our attached report of even date.

For AGARWAL MAHESWARI & CO.

Chartered Accountants

Firm Registration No. 314030E ; /sz&ym-‘- 6&4;&-«———

( A.%ME aheswari )

For and on behalf of the Board

oo Goptepd

Membership No. - 051394 )

nwnalo-10OmA -0

Place: KOLKATA

oate: 9 7 MAY 2013




KIRAN VYAPAR UMITED
Notes to the Financial Statements

- cAsat. - As at
March 33,2013 || March 31, 2012

_ Amount (R8) || Amount (Rs)

Note 2.1

Share capital

Authorised

7.50,000 (7.50,000) equity shares of Rs.10/- each 7.500,000
7,500,000

Issued, subscribed and paid-up

5,95,200 (5,95,200) equity shares of Rs.10/- each fully paid-up 5,952,000
%.852,000

a) Terms/rights attached to equity shares
The company has only one class of equity shaes having a par value of Rs. 10/- each. Each holder of equity

shares is entitied to one vote per share. The company declares and pays dividend in Indian rupees. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meseting.In the event of liquidation of the company, equity shareholders are eligible to receive remaining assets of
the company, after distribution of all preferential amounts, on the proportion of their shareholdings.

b) Shares held by holding/ultimate holding company and/or their subsidiaries/associates

Out of equity shares issued by the company, shares held by its holding company, ultimate holding company and
their subsidiaries/associates are as below :

As at
March 31, 2012
Amount (Rs)
Maharaja Shree Umaid Milis Limited, the holding company 5,952,000
(5,95,200 (P.Y.5,95.200) Equity Shares of Rs.10/- each fully paid up)

c) Details of Shares held by Sharsholders hoiding more than 5% of the aggregate shares in the company

Name of the shareholder’s As at 31-03-2012
% No. of shares
1. Maharaja Shree Umaid Mills Limited 100 5952000

(Along with its nominees)

100.00] 5952000 100.00 5952000




KIRAN VYAPAR LIMITED
Notes to the Financial Statements

As at
March 31, 2012

Note 2.2

Reserves and surplus
Securities premiwum account

Opening balance
Closing balance

Statutory Reserve

[Opening balance

Add: Additions during the year
Closing balance

Surplus in statement of Profit and Loss
Opening balance

Add: Profit for the year

Amount avallable for appropriation
Less: Appropriations

Contingent Provision on Standard Assets
Transfer to Statutory Reserve

TOTAL

Note 2.3

Trade payables

Acceptances

Interest Accrued and due on borrowings from holding company
TOTAL

Nota 2.4

Cther current Habllitles:

Unclaimed Credits

Statutary Liabilities

TOTAL .

Amount (Rs)

4,000,000

4,000,000

37,582
197,834

235,416

132,210

309,928

442,138

(7,771}
(197,834}

236,533

4,471,949

42,978

42,978

2,461

2,461
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KIRAN VYAPAR LIMITED
Notes to the Financial Statements

As at
March 31, 2012

Amount (Rs)

.|Note 2.5

Short term provisions

{Contingent Provision on Standard Assets:
Opening Balance

Transferred tof (from) Surplus

Provision for Taxation (Net of Advance Tax for P.Y. Rs. 1,13,961)

TOTAL

Note 2.7

Deferred

Opening Balance

Add\{Less): Transferred to Statement of PAL

TOTAL

Note 2.8

Long term Ioans and advances
Advance Income Tax ( Nat of provision for tax P.Y Rs.164000/-)
TOTAL

Note 2.9

Cuyrrent Investment
Investment in Mutual Fund:

HDFC Cash Management Fund (Wholesale)
HOFC Cash Management Fund (Retail)

TOTAL

Market Value of Quoted investment

Note 2.10

Inventories { Valued at lower of cost and net realisable value)
Stock-in-trads of shares

TOTAL

Note 2,11

Trade receivables

Other trade receivables:
Unsecurad considered good
TOTAL

Note 2.12
Cash h equiva
Cash on hand

Balances with banks:

7.7

7.771 |

50,039

57,810

B g¢

10,000,000

10,000,000

10.000.000

21,150

21,150

24,091

24,091

1,317

342,840

501,

344,157




KIRAN VYAPAR LIMITED

Notes o the Financlal Statements

As st Ag at
March 31, 2013 March 31, 2012
Amount{Rs) || Amount{Rs)
Nots 213
Other curmnt agsets
Accruals
interest accrued an ghort term loans and advances
Unsecured, Considered good - 108,346
Unsecured, Considened doubtful 48802
Lese: Provigion for Doubtful loans and advances (48,802) = -
R 108,348
Note 214
Sale of Shares - 11,099,724
Inlerest income: -
On Loans and Advances 322,191 488,267
Dividend Income - 654,001 97,837
TOTAL " 978,282 11,685,828
Note 215
Qihey Income
Balances written off 2 461
TOTAL 2 545_1 E ~
Note 2.16 :
Changes In nventories
Inventories at tha end of the ysar:
Stock-in-trade 21,1580 21,180
Inventories at the beginning of the year: ok
Stock-i-rade == 21,160 8,994,730
e Ve ENE

Nate 217




KIRAN VYAPAR LIMITED
Notes to the Financisl Statements

As at As at
March 31, 2013 March 31, 2012
. Amount (Rs) Amount (R8)
Note 2.19
ings per shares {EPS
Basic & Diluted
Continyin ration
Net profit for the year from continuinyg operations = 474,884 309,928
Net profit for the year from continuing operations
attributable to equity share holders B 474884 309,928
Weighted average number of equity sharss 585,260 585 200
Par value per share 10 10
Eamigs per share from continuing operations-Basic 0.80 0.52
I ions o b . oy
Net profit for the year S 1 309828
Net profit for the year attributable to equity share S g
holders 474884 309628
Weighted average number of equity shares 595200 585200
Par value per share 10 10
Earnigs per share £.80 0.52




KIRAN VYAPAR LIMITED

Balance Sheet of a Non-deposit taking non-banking financial company

[ &s required in terms of Pamagraph 13 of Non-Banking Financial ( Non-depasit Accepting or Holding ) Companies
Prudential Norms (Reserve Bank) Directions, 2007 |

Particulare
]I.iabilities side: -
1{1) Loans and advances availed by the non-banking financial company Amount
inciusive of interest accrued theron but not paid cutstanding Amount overdus
(a) Dabentires : Secured NIL NIL
: Unaecured NIL NIL
{other than falling within the meaning of public
dapogits*)
(b} Deferred Credits NIL NIL
{c)} Term Loans NiL
(d) Inter-corporate loans and bommowing ( interest payable ) 271,233.00 NIL
(e) Commercial Paper NIL NIL
{f} Other Loans (specify natura) NiIL NiL
* Plaase see Note 1 below
Assets gids :
Amount My
(2) |Break-up of Loans and Advances including bills recefvables [other
1 than thuse included In (4) batow]
() Sscured NIL NIL
{b) Unsecured NiL NiL
i3) Bmk-udenaedAumandstoekonhiuandOtherm
counting towards AFC activities
(i} Lease assefs including lease rerials under sundry debtors :
{a) Financial lease
{b) Operating lease NIL
(ii) Stock on hire including hire charges under sundry debtors:
(a) Assats on hire
{b) Repossessed Assels NiL
(iii) Other loans counting towards AFC activities
(a) Loans where assats haye been repossessed
b) Loans other than (a) above NIL
(4) k-up of nvestments :
Current Investments -
1 Quoted :
(i) Share: (a) Equity 16,211.00
(b) Prefarence NIL
{ii) Debentures and Bonds NIL
(iii) Units of mutual funds ML
(iv) Government Securiies NIL
(v} Ohters (please specify) NIL
2 Unguoted : .
(i) Share: (a) Equity 4,939.00 NIL
(b) Preference NIL
{ii} Debentures and Bonds NIL
(iii) Units of mutual funds 10,596,461.00 NIL
(iv) Government Securities NIL
v} Oht=rs ify) NIt
Long Term investments :
1 Quoted:
(i) Share: (a)Equity
{b) Preferance NIL
(i) Debentures and Bonds NiL
(iii} Units of mutual funds ° v NIL
{iv) Government Securities NIL
(v) Ohters (please specify) NIL
2 Unquoted :
(i} Share: (a) Equity
(b} Preference
{ii) Debsntures and Bonds NIL
(iii) Units of mutual funds NIL
(iv} Government Securities NIL NiL
(v} Ohters (please specify) NIL NIL




(5) Iirromr group-wise classification of assets financed as in (2) and (3)
abovg ;

Please see Note 2 below
Amount net of provisions
[Getegory Secured Unsecured Total
1 Related Parties ** NIL NIL NIL
(a) Subsidiaries . NIL NIL NIL
(b) Companies in the same group NIL NIL NIL
{c) Other related parties _NIL
| 2_Other than related parties NIL
Total NIL
(6) 'inmtor group-wise classification of all investments (current and long term) in shares and
securities (both quoted and unquoted):
Please sse note 3 below
Market Vaive/
|Category Break-up or fair  Book Value (Net
value or NAV of Provisions)
1 _Reiated Parties ™
(a) Subsidiaries NIL NIL
|h)00npaniesinthesamawom NIL NIL
€) Other related parties NIL NIL |
2_Other than related parties 10817,611.00 | 10,617,611.00
Totad 10617,611.00| 10,617,611.00
|Other information
|Particulars
() |Gross Nm-Perbnnm_ingM
a) Related parties : 'NIL
(b) Other than relsted parbes NiL
{ii) [Net Non-Performing Assets NIL
(3) Refafed parties NI
(b) Ciher than related parties NIL
iijAssels acquired in aatisfaction of debt NiL
In terms of our report of even date
For AGARWAL MAHESWAR! & CO.
Chartersd Accountants

W
i

Firm Registration No. 314030E

(A.K.Ehumn}

Partner
Mambership No. - 051384

G

m:ﬂO-{OI

Place : Kolkata

m:"“ 2 7 MAY 2013

1. As defined in paragraph 2{1)xii}of the Non Banking FinanceCompanissAoneplanceofPubﬁcDeposits {
Reserve Bank ) Directions, 1998,

Ai

2. Provisioning norms shall be applicable as prescribed in Non-Banking Finandial { Non-Deposit Accepting or
Hokding ) Companies Prudential Norms ( Reserve Bank ) Directions, 2007,

3. All Accounting Standards and Guidance Notes i by ICAl are applicable including for valuation of
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